        Invite to Insurance Industry Data Exchange workshop 

In future every insurer will be obliged, under the Insurance Laws Amendment Act (ILAA), to ensure they can access all the relevant data on clients they underwrite.
IT and now connectivity has evolved quickly and it has now become feasible to exchange data seamlessly and in real time. The challenge now lies in getting the industry to work together and to agree on the best solution to serve us into the future.    

Acknowledging the future challenges and to avoid multiple and very costly un-co-ordinated individual attempts to solve these issues, SAIA and FIA have embarked on a joint industry initiative to enable safe and secure exchange of standardised data between Broker as the representative of the client to the final underwriter of the risk.

The SAIA and FIA aims to create one single source of integration or communication, requiring all brokers and insurers to conform only once to a single standard. An Insurance Data Exchange (IDE) steering committee was formed in 2009 and the respective boards of SAIA and FIA recently approved the initiative and the funding of the initial costs. The IDE Steering committee endorsed the formation of a South African ACORD standard and many insurers and intermediary groups have already joined the South African ACORD standards organisation.   
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